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], 55 SR AR R A0 ST BN AR b 0 MU 22 5 B . T A B e . SE AR
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InUrb 0. 0092 (0. 0526) -0.0330(0.0762) 0. 0079 (0. 0600) -0.0549(0.0561) -0.0131(0.0727) 0. 0280(0. 0605 )
ex_ dum  0.08517(0.0166) 0. 0638 (0. 0130) 0. 0813 (0. 0089)
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age -0. 0002 (0.0007) -0.0015(0.0010) 0. 0004 (0. 0002 ) 0. 0003 (0. 0001 ) 0. 0003 (0. 0002) 0. 0006 (0. 0002)
size —-0.0006(0.0075) 0.0240(0.0190) 0. 0046 (0. 0058 ) 0.0186 "(0.0105) -0.01137(0.0059) -0.0136(0.0113)
leverage -0.0807 "(0.0166) —0.0400(0. 0465) -0.0964 "*(0.0132)  —-0.0920 ""(0.0330) -0.0893(0.0167) —-0.0711""(0.0198)
capital -0. 0000 (0. 0000) 0. 0000 (0. 0000 ) -0.0001(0.0000) —0. 0000 “*(0.0000)  —0.0000(0.0000)  —0.0000(0.0000)
B 6. 1816 ™"(0. 6955) 7.4893 7"(0.9971) 5. 8549 7(0. 8216) 7.523377(0.7297) 6.764277(0.9628)  6.2322"7(0.8161)
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PO A 7 B S AR 2ok B T AL e i IX 22000, M IX R R EE M 22 I IR 5, ik
JE R S TS AN PR A B IR T A 2R AR T R AR b b X B3 X6 £l A 77 658 T I 2 i AR kPR,
AT SCAYEREAR M 28T T R B/RIX—K Z& . IEAN Henderson et al(2001) 48 H AREE, k54
[F) AL P ) S TR Ty i A 7 B I &R (I3 Al B . SR A5 RO S 25 s i), B
R AT IR MR BRI g, AR AR R S BaEr,
B 7 37 28 5 D R B 2R 8 T ks - b AR 07 f 55 8l g St [ T, 3T A A 190 T 1w i S 7T
Wi, AR IS W P D K AR JS B/ N P FUBAR X B TE R S Y
PAOAERBN , XF Al A 7= AR TE [ 3 1 1 AR A H T AR I XA B i il b At HLR
T RERHL I —FR o P L%, I B e AR T3 T A A 3R A IV FH T S 85 500 19 de I v B

R5 BEMEXSANDRAER

Ty R IX Ha R b X PO H X ZRAbHIX

HHI ~0.0392(0.0373) ~0. 0306 (0. 0441) ~0. 0068 (0.0339) ~0.0722(0.0581)
InLoc 0. 0395 ***(0. 0038 ) 0. 0718 ***(0. 0094 ) 0. 0746 **(0. 0121 ) 0. 0544 **(0.0123)
InUrh 0. 0436 (0. 1089) 0. 2068 ***(0. 0667) 0. 0013 (0. 0458) 0.2115 (0. 1220)
ex_ dum 0. 0870 **(0. 0100) 0. 0688 ***(0. 0218) 0. 1144 **(0. 0205) 0. 0944 (0. 0270)
age 0. 0002 (0. 0001 ) 0. 0042 ***(0. 0009 ) 0. 0011 (0. 0009) 0. 0006 (0. 0013 )
size 0. 0022 (0. 0065 ) ~0.0192*(0.0103) ~0.0090(0.0126) -0.0216(0.0176)
leverage —0. 0869 **(0.0193) ~0. 0970 (0. 0227) —0. 0456 (0. 0222) ~0. 0590 *(0.0325)
capital —0. 0000 **(0. 0000 ) ~0..0000(0. 0000) —0. 0000 **(0. 0000 ) 0. 0000 **(0. 0000)
H RO 6. 0740 **(1. 4739) 3. 8080 ***(0. 8260) 6. 0508 **(0. 8016) 4.3520 **(1. 6418)
FEA KL 703105 137790 93877 62415

R? 0. 0932 0.1982 0. 1309 0. 1495

T AR ] 1 A7l RV 053 181 72 2500
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Market Concentration, Spatial Agglomeration and Firms’ Performance

in Chinese Manufacturing Industry

SHEN Hong, CHEN Lixian

(Institute of Industrial Economics, Jinan University, Guangzhou 510632, China)

Abstract: This paper explores the relationship between the market structure, geographic agglomeration and firms’
economic performance. Using the data of Chinese manufacturing firms from 2000 to 2007, we measure the firm-level
productivity through LP method, and set up indicators for the measurement of concentration and agglomeration status to test
this relation through various regression analysis. Empirical result show that localization economy significantly increases firms’
productivity, while urbanization economy, in most cases, does not exert a significantly positive effect. At the same time,
productivity is negatively influenced if the market structure presents high degree of monopoly.

Key words: Market Concentration; Spatial Agglomeration; Economic Performance
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