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Process of Industry-Finance Combination, Trends of Research and Development

——Based on the Logic of China’s Economic System Reform

ZHANG Peng
(School of Economics, Sichuan University, Chengdu 610065, China)

Abstract: Since the reform and opening-up, our country has embarked on a road of industry-finance combination which is
different from the market-based type of Britain and America, the bank-leading type of Germany and Japan, and the govern-
ment-oriented type of Korea. At present, the industry-finance combination in our country demonstrates the following features:
central enterprises play the leading role, local enterprises are blossoming, private enterprises are competing for financial licen-
ses, and internet enterprises utilize technological superiority to cut a figure. Following the evolvement rule of institution-sys-
tem-mechanism, this paper finds that, the breadth and the depth of our country’s industry-finance combination are closely re-
lated to the economic system reform. The industry-finance combination is characterized by distinct stages and goes through ger-
mination stage, evolution stage and formative stage. Based on the above research, combined with characteristics of china’s new
normal economic development and the requirement of comprehensively deepening reform and opening-up, this paper shows the
prospects of development trend when china’s industry-finance combination enters into a more deepening stage. So further study
should be conducted in the four aspects of systematicness, cooperativity, breakthrough and perspectiveness.

Key words: Industry-Finance Combination; Process; Research Trend; Development Drend; Economic System Reform.
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