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2005 0.07(0.377) 0.031°(0.058)  —0.124*(0.000)  0.456 ***(0.000) 0. 435 ***(0. 000)
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< X F A E-SX0N
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56 AR BT R %2R ] RE 38 2 FE, 2578 p-value = 0. 0000, [ ik 4 262 B AL AR 14 St fBe e, I
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st 53 1 AR 1] ) 25 [H) I AR SAC 5 7 ul )5 25
RE FE w3 W4 W5
gdp 1.385 ""(32.77) 1.091 **(21.95) 0.196 "™"(4.26) 0.258 ""(4.34) 0.386 ""(5.28)
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den 1.647 7 (2.17) 8.4267"(6.54) 4.439""(4.02) 3.595""(3.49) 3.966 ""(3.56)
urb -4.044"7( -9.17) -1.915"( =3.73) -0.969"( -3.28) -1.582""( -4.86) -1.897""( -4.97)
edu 2.099 " (2.53) 1.861 " (2.35) -0.402( -1.07) 0.238(0.46) 0.526(0.92)
_ cons -1.042( -1.55) 3.540 7""(4.82)
rtho 0.790 **(18.80) 0.746 "™"(14.96) 0. 660 ""(10.49)
lamda -2.088""( -8.52) -0.680""( -6.92) -0.528"""( -4.09)
Hausman chi2 (6) =640.39
5 56 Prob > chi2 =0. 0000
FEA 341 341 341 341 341
R-squared 0. 8930 0.9145 0.9267 0.9254 0.9258
Log-likelihood 170. 7547 169. 2549 161. 7474
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SCA A B A = [ i RN R o Lesage (2008 ) 5% F 1 i f3 7 Tk AR AR DX Jal A 748 A 00 AH 4T IX

S0 7 0 G H BN F HEAT SRR B, AR TR AR B A B A A Ok ﬁﬁ*ﬁ’q’:%
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M DX PR ST S B S 5 T 32 2000 e I o R 2 R A B i A BT A DGR S s BN
0 ] 22 A58 17 0 A g 4% () 34 1 SR o Elhorst 1 Fréret (2009 ) 41 i 1 6F [R] H2 840 . B 4 2000 #1880
PEAT GRG0 Jr ko BRI, SORE Ay BUR IV B 1 B RO TR R RO
(2) BB Fo 8] B 2R 0 e B
AR T A EACEERE D W, W, W i SAC I FEE B 4S80 ] RN L R A . W
AR BB T U BE, BT AR G i AR A 1, A i R BB AL BN W EAEMN (£ 4552, 5,
8 4) MIMHEAL N (R 4553, 6, 9D iMiE, WA OMKXETORI (gdp) . W B AR FE (fid)

x4 SESUTEACNM BT H B BB, (8 5 5 0ER

o w3 W4 w5
e BN AR SRR BN, IR RN 5% I BN N 5% A
o 0.214**  0.715™  0.929°*  0.301"**  0.710**  1.011"" 0.423*  0.716™"  1.139"*
(4.76) (8.84) (9.15) (5.01) (7.67) (8.42) (6.04) (7.09) (10.58)
i 37.90**  132.9**  170.8 " 38.60 " 95.36"  134.0"** 34.82°"  61.50*  96.31°
(5.82) (3.13) (3.64) (5.63) (2.95) (3.58) (5.10) (2.79) (3.56)
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o (-3.48) (-3.19) (-3.44) (-3.88) (-2.85) (-3.27) (-3.82) (-2.67) (-3.22)
den 4.866°  16.87*  21.74* 4,194 10.12*  14.31* 4.327°%  7.448%  11.77°
(4.11) (2.96) (3.32) (3.61) (2.96) (3.32) (3.65) (2.94) (3.46)
i 1,058  -3.699°  —4.757"  —1.856"" —4.561" —6.417°" -2.083"" -3.674"" -5 758"
(=3.15) (-2.43) (-2.64) (-4.71) (-2.97) (-3.50) (-4.76) (-2.81) (-3.53)
-0.456 ~1.677 -2.133 0.263 0. 567 0. 830 0. 563 0.920 1.483
edu (-1.04) (-0.96) (-0.99) (0.42) (0.36) (0.38) (0.87) (0.79) (0.83)
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Cultural Financial Expenditure Competition among Local Governments and Its Spatial Spillover Effect

—— An Empirical Study Based on the Spatial Econometric Model

HE Da, GU Jiang
(School of Business, Nanjing University, Nanjing 210093, China)

Abstract; Based on the optimization model, this paper assumes that there are 3 kinds of strategic interaction of cultural

fiscal expenditure among local governments, they are the competition behavior, the free riding behavior and the independence

behavior. It then uses the panel data of 31 provinces from 2004 to 2014 to build five types of spatial weight matrix, and empir-

ically test the spatial spillover effects of cultural fiscal expenditure in China throughthe SAC spatial econometric model. Results

show that the strategic behavior of local governments in China is complementary, which means the cultural fiscal expenditure a-

mong local governments is competing with each other. The degree of fiscal decentralization, population density and regional e-

conomic condition have higher positive spatial spillover effects; while spatial spillover effects caused by regional cultural indus-

try development situation and the urbanization are negative.

Key words: Cultural Fiscal Expenditure; Strategic Behavior; Local Governments’ Competition; Spatial Spillover Effect
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