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Does the Overseas D&D Strategy Promote the International Performance?

——An Empirical Study Based on the Upper Echelons Theory

TANG Chunhui, SU Shengwei

(Business Administration, Zhejiang University of Finance & Economics, Hangzhou 310018, China)

Abstract: This paper uses the panel data of the listed companies of telecommunications equipment manufacturing in Chi-
na from 2010 to 2015 to study whether the R&D internationalization can promote the international performance. The results re-
veal that the impact of depth strategy of overseas R&D on the international performance is significantly positive, while the im-
pact of breadth strategy is not significant. The international experience of top management teams( TMT) not only has direct
positive influence on the international performance, but also promotes the company’s international performance through the
depth and breadth of overseas R&D, and the depth and breadth of overseas R&D play a mediating role between TMT” interna-
tional experience and international performance.

Key words: TMT’ International Experience; Depth of Overseas R&D; Breadth of Overseas R&D; International Perform-

ance
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