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%1 ETEOEEAXERR
. Ln LnH LnHV LnSM LnJM LnE Ln UR_ UR_ RU_ RU_ CPI
- CGED CGED CGED CGED CGED CGED GDP OLD YOUNG YOUNG OLD
LnCGED 1
LnHCGED 0.934 1
LnHVCGED  0.911 0. 846 1
LnSMCGED  0.79 0. 905 0.911 1
LnJMCGED  0.974 0. 862 0.907 0.967 1
LnECGED 0.958 0.817 0.9 0.95 0.985 1
LnGDP 0.928  0.9007 0. 86 0.9294  0.917 0. 882 1
UR_OLD 0. 156 0.302 0.061 0. 121 0.112 0.03 0.237 1
UR_YOUNG -0.428 -0.626 -0.343 -0.394 -0.305 -0.218 -0.449 -0.547 1
RU_YOUNG -0.47 -0.652 -0.408 -0.448 -0.367 -0.278 -0.53 -0.481 0.871 1
RU_OLD 0.543 0. 601 0.455 0. 546 0.517 0.487 0. 608 0.399 -0.369 -0.432 1
CPI -0.037 -0.066 -0.0009 -0.0499 -0.026 -0.026 -0.089 -0.121 0.0462 0.081 -0.128 1

(=)t =RA LR

2, K3 HIEIEE RAE BRI B A &R A MUH S5, B RUT JLAA .

. BUNEE S SIS R R Z AR IEADCOC R, MBI E & S AN 1% ¥4 )&
RAEE RN 41% o HIATHE— DA E KW B H R S 4n 53 9/ (LnECGED) , %) (LnJMCGED) ,
9 (LnSMCGED) , BUV## (LnHVCGED) , @%#% (LnHCGED) fiB BER, "TLUEBU/NFE, w1
EFHE B E R MEEAE SO SR RAEE W E B (SRR 2 BAL(2) . (3). (4). (5).
(6)) o HrNERBIFEMEHE SRR 1% , & RAKE R85 36% ; #IT I BIEERE %
PN 1% , $25529% 5w BIVEBERE & AN 1% , 425 12% ; =5 By
1% , JERAHE R L) 30% , WOl B HrBeE 20 BUE AR AR e B A 2

x2 HEERRBEZRRBEMGITER
A b (1) (2) (3) (4) (5) (6)
LnCGED 41.58 *(4.26)
LnECGED 36.2 (3. 11)
LnJMCGED 29. 489 *(3.31)
LnSMCGED 12.59 **(1.99)
LnHVCGED 13. 601 (3. 10)
LnHCGED 30.35 "*(4.78)
LnGDP -23.63*(2.01) -16.52(1.17) -9.38(0.84) 3.25(0.41) 5.884(0.84)  —15.3"%(2.01)
UR_ OLD 0.39(0.59) 0.45(0.63) 0.263(0.37) 0.158(0.21) -1.32(0.78)  0.331(0.46)
UR_ YOUNG 0.297(0.35) 0.92(0.87) 1.12(1.05) -1.977*(1.97) -5.06"*(3.75) 1.23(1.24)
CPI -0.006(0.01)  —0.467(0.63) -0.65(0.89) -1.05(1.37) 0.373(0.43) 1.03(1.38)
CONSTANT 77.77(1.03)  —296.08 **(2.74) -219.72"(2.35) 31.205(0.36) ~82.07(0.75) —100.23(1.12)
Hausman 45 K 0 0 0 0 0 0
A 585 585 495 495 308 495
[e] 455 7Y TERLN [ 7 S FERLN Eipeesdd FERLN Eipetsdig
e e TR 1% M EMIKTE, e FR 5% 1 MK, + TR 10% 19 MK, TR,

2. EZWBUEEE SR JE RAEE 0 RF IR, B EE 2 B ARSI 19 4

I RAHE R 116% (WKR3) . HEANTHE— LR N IR TN, LBNE,

oI, mAEEE N

B 1 [ A W B 280 7 St o T R 3 S A S 38 O TE . LR /N B B O BT 2 B B A B

1% , JaRAEERERL) 86. 7% ; VI B B BEH A L WBARIIIN 1% , $25 93.9% ; =T
BEWHBOPE T 2 S RN 1% , 4275 61.29% 5 WOV 7T W BV BOME 207 2 34 A B3 0 1%
B85 39.97% 5 ESEINBHEIN 1% , JE RAKERIZEL 76.20%
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3. SRR (LaGDP)TE(1) . (3) . (6)FRIp B0 6, HAWBIRI R A B3, X ERE
T TH 2R R 22 PP TR, T 8 AR I

4. JUPAEFTA R | AR (YOUNG) MR AR B (OLD) HYSZ M AR AN 25, MR 2R A
JEISIE S G, B AN TR AF I B A LU 2 R ST SR LR RS AR AR R NS AR BT
A ELBIOR, WA 22 0T B U o L B A A WA P AR LU IR, T 2 0 10
w L ISR AR, (EAEARSOR A B U R0 45

5. MBAKIEEL CPLEFTA IR B B R MO 1, BORAT G E RIH 2RI 0, OV Ik %, &
RO 2 AR

x3 RNERMBERERMGITER

A (1) (2) (3) (4) (5) (6)
LnCGED 116.32 **(5.69)
LnECGED 86.7 “*(2.66)
LnJMCGED 93.96 ***(3.83)
LnSMCGED 61.29 **(3.62)
LnHVCGED 39. 967 **(3.23)
LnHCGED 76. 19 **(4.50)
LnGDP —-89.02%(3.63) -43.62(1.07) -50.38*(1.61) —31.91(1.47) —3.199*%(0.15) —46.01*(2.19)
UR_ OLD 2.1(0.66) 0.67(0.18) 0.115(0.03) -0.927(0.26) —4.341(1.01) -0.593(0.17)
UR_ YOUNG —6.935(3.85) 3.08(1.19) —1.71(0.67)  —5.595*(2.56) —8.356""(2.74) 5.62"*(2.61)
CPI 0.42(0.31) 0.803(0.39) 0.419(0.21) —0.005(0.00) 2.915(1.22) 0.57(0.28)
CONSTANT 516.09(2.74)  —724.83*%(2.37) -718.4""(2.61) -199.724(0.84) -309.75(1.09) -401.92(1.63)
Hausman 556 0.63 0 0 0.31 0.203 0.04
FEA 585 585 495 495 308 495
[u] A5 7Y R AL [i6] 5 R [i6] 5 R4 0 Rl AL Rl AL I 7 S

B R ERE

ABIEFE AT T e W B 2 S X R AT O AR R, WS B W M i S
BRI e R A3 AR MR D 0 38 IEASG, HO AR e RAE & AR AEHE A A B, X5~ Rk T
AL FEARYE, BRI S Eh L B BUR ORBRK P Bs , F R () R A 2 Zh L

It ac MBBUN A B A MR, T Rl R T RER R . —REAFVEIRASK
FEH A FORAILHEL, WatEil, HArEaER-RMNEORA “RE L SRy © bafser, Wi
RNFREE, MTREZTREER, MURATRIREE, RN Bt E e %+
UL, dCEACRERERE, KOS EEIE, FOgER D RIS, b TSE bR EARH T H
TEST R A ZT 2 o i o B AE 2% R B BRAE SR AE RSN IHLAL , KON BT SClim By, 2
B ST HE ORISR . AR 2 XA S B2 T XL CE BIEoR, BT 1 92t
SO ER AR, XU AR ECHBORMRE AT FRAYS, Wi RRLAFEUN T
SCHYRIERENG I, i3 2 i RS BE 2 A T S IR0, () s DR A o ) £ 7 23 LA P ) K2R 52
o ZRBUFHE SCHIAFE AL, HAIBFETHEII ALY, WA AT R
W KPR, ANBEECA ER2ES:, IBABSERIIE . — I e D AL B R R, (H R
DRI REEZ BN AGIR; 5 — T A RE 2 IR ARE L T X s B E Avia sk, A ntE
DAL S KRB0 S, TR L BUR 20 S B9 m A ER BERR IR A e R AR #
SCH BRI, B N B SEROK S il 3l TR AR T e it s, AT AN i 3 5
filf & R LN B s BT 3

GBERLE TR0 F2 20 JE AL AN 23 34 208 IR 73 BE AN - 1887 TR ] i 52 i 1) 28 JE 807 S HE ik
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Research on the Relationship between Government Educational
Expenditure and Household Savings

DING Ying', SI Yanwu®

( 1. School of Finance and Taxation, Hebei University of Economics and Business, Shijiazhuang 050061, China;

2. School of Finance and Taxation, Zhejiang University of Finance and Economics, Hangzhou 310018, China)

Abstract: This paper mainly analyzes the welfare effect of fiscal expenditure on education and examines the relationship
between fiscal expenditure on education and household savings rate. It first conducts a theoretical analysis of the influence
mechanism of government fiscal expenditure on household savings. and then carries out an emipirical study based on the pro-
vincial panel data from 1996 to 2014. It is found that the fiscal education expenditure in our country is positively correlated
with the savings rate of urban and rural residents, with the effect on the savings of rural residents being more obvious. The in-
crease of government education expenditure and the increase of savings rate of urban and rural residents at the same time are
not in line with the psychology of “preventive saving”. The main reason is with the change of the main contradictions in our
society, the fiscal education policy can not meet the residents’ consumption demand and the resource allocation is not balanced.

Key words: Government Educational Expenditure, Household Consumption, Household Savings
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