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ARABIGE L, X5 SR e R R i 4 ] — 2, JRinT, £ 10 IR, B4
Fr OO SR B0 th DU AE, BURE ZARTER LORP SRS, AR 57 3 0 6 22 48 U ) it 26 2
IO AR B AT 22 BT BRARO0E , RSB AR N T A1 i B0 BTH B A3, AT i AT DU 45 2 56 ik
XA EHORAI R Z5E, BEIIN DLDH) 5 i R 2 BAT sh A i ad 72

© i TEARAY IS B RN, TR BT D LR L BAFESR LL S R SR A 56 & T B R BT S0P B — B ahit, A
Sl B A e R BRI B TR Var BEBSHEAT 0T, R RIZ UCHY IR R A D LA FR LU R AR 37 L 28 AL S B0 PR i 2 ik, it spali
IIERR R,

« 20 -



I OMWME Avabhb5EHERE

x4 FENE
ANy s Cr Ydr Odr RGDP INF GDPz
Cr 1 1 0 0 0 0 0
Cr 2 0.94 0.00 0.01 0.03 0.01 0.01
Cr 24 0.62 0.13 0.15 0.07 0.02 0.01
Cr 25 0. 61 0.13 0.15 0.07 0.03 0.01

1 IR D7 220 RO AR T, T 2 R R B B A B RS, IR I S AL A Ak
B2, RIET— B9 Pt Z2 e s — IR % . A JLIESR ERUEE AR TR LU 9% R A 52 R B A s
Jatk, FEJEH T LSRN AR T IR LGS I B A WA B s PE S TR A, 3 -5 i SCAY ik e e 17
—H

FI, AR SCIE SNl A TR I S A BN A TR Var SR, A0 7 M OHASE R PR Y
iR, A BB A S SRR BT SR RS L, R T ORI NS B N D25
FOH PRI EIE A — IR, A B T B 3 L D208 45 J B 2 2 1] i sh AL G &R

A% iE

AT BT AL AR R T 1 s BV B A AR A TR, 328 P ) D S i S A 2 3 A A
LUR S e R S S SR OC &R, A3 BIAROC Ry Al B s, TSI A v 0 1 25 R 5 285 T A B T Al
Var BUHZE— K E 1k b, A JLIESR LR R -5 28R R IRl &, i Bt
A ARETR LU IR REAE B T I B %, 25 A i L [l O 3 [ s BT SRR AR A2
i AR ] IR, LTS . AR S R RN S R B A Sh A n i R, AR I
5 RAH TR 5 SR AR ML B) AT REA AR AR AL . I AN AL NPTk [ 2 5 A JRR A i Buf i, X S
AN LA VIR . 97 RN T AR 2E s R 92 T [ B B S it i B R i 2 —, NI 46
MR, et /m R 2 nl Oy BRI O IIT o ST, 4l 87 BORRIBOHEE TR ERA
H&5H, FE9 RN TG 7 T [FRE AT IBOS AL, BEE N DRI, 5eE TR e R mml B, fedtgs
NI, el R AR AR T, B ARSI T R AR e R 2%, I, MO 45
4 1 B it i T B HA AR A BRSBTS
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The Demographic Dividend and Insufficient Consumption

——Based on the Dynamic Evolutive Empirical Analysis

WANG Shu, ZHU Yaolong, WEI Wei
(Development Study School, Yunnan University, Kunming 650091, China)

Abstract: This article introduces the two-way factors intergenerationally to the 4 periods Diamond Model and make a
mathematical analysis. We also use the panel model to conduct an empirical test. The study based on the panel data of 1989
—2016 finds that the child dependency ratio has a significant negative correlation with the resident consumption rate whereas
the old-age dependency ratio has a significant positive correlation with the resident consumption rate. Analysis with the Panel
Var Impulse Model reveals a dynamic relationship between the young-old dependency ratio and the household consumption and
the evolution is conformed to the Mathematical model. This article further analyzes the reasons for insufficient consumption
from the view of demographic structure dividend and offers some theoretical support with the empirical test.

Key words: Demographic Dividend; Insufficient Consumption; Diamond Model; Panel Var Model

(REHE: £ K)

« 22 .





