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SRS AR CAOABUR” W RVBEE Y AT SEUE A NZ T B R E R R
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(1) (2) (3) (4) (5) (6)
WDIFI 0. 434 ™ 0.336 *** 0. 348 ™ 0.334 ™ 0.353 ™ 0.361 ***
(0.061) (0.054) (0.050) (0.047) (0.056) (0.044)
2.110 1.432* 2.468 *** 1.925* 1.566 ** 2,111
InPGDP
(0.837) (0.863) (0.822) (0.874) (0. 628) (0.837)
. 2.618 *** 1. 006 ** 0. 800 * 1.474 ™ 1.479 ™ 0.825"
oan
(0.526) (0.453) (0.417) (0.440) (0. 433) (0.422)
Diai 34. 403 " 22. 636 30. 637 ™ 21.775 " 13. 096 *** 10. 454 =
ar
(3.811) (3.428) (3.538) (3.726) (2.647) (3.858)
ind 12. 043 = 4.611 10. 451 * 5.157* 4.261 4.088
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—84.392 -83.670 "
_ cons
(21.389) (24.325)
WX Yes Yes Yes Yes
N 1435 1435 1435 1435 1435 1435
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Research on the Spatial Agglomeration and Convergence of

Urban Digital Inclusive Finance Development in China

LIANG Bang, ZHANG Jianhua
(School of Economics, Huazhong University of Science and Technology, Wuhan 430074, China)

Abstract: Building spatial panel data regression model on the premise of geographical distance and economic distance
spatial weight matrix respectively, this paper analyzes the spatial agglomeration of urban digital inclusive finance in China, and
empirically tests the spatial convergence of digital inclusive finance in the whole country and the three regions based the data of
prefectural-level cities. The results show that; the urban digital inclusive finance has significant spatial autocorrelation. Even
if many regional economic characteristics are controlled, the development of digital inclusive finance still has a significant posi-
tive spatial agglomeration effect. The development of digital inclusive finance in the whole country and the three regions shows
a lypical o convergence, and there is significant absolute and conditional B convergence, but the speed of space convergence
varies with different regions.

Key words: City; Digital Inclusive Finance; Spatial Agglomeration; Spatial Convergence
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