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Future Expectationand Household Asset Allocation Affected by Social Insurance

——Mpirical Tudy Ased on the Urvey Shanghai Esidents

ZHOU Jin', YU Bin’
(1. Management, Fudan University, Shanghai 200433, China; 2. School of Public Economics

and Administration, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: Long-term model of asset allocation based on life cycle theory is an important framework of studying the rela-
tionship between social insurance and household asset allocation. But some weak points the influence of social insurance and
the model is short of direct support from the household data. single-period model including social insurance future expectationa
questionnaire survey. The statistical results show that most of those questioned have expectation for future payment affect their
decisions of asset allocation; the length of time a Poisson distribution, and the precautionary saving has some statistical charac-
teristics; differences between those questioned The main innovation of this paper a long-term model of asset allocation which
the whole influence of social insurance, providing support based on the actual household data through the questionnaire the
factors affect the household decisions about asset allocation.

Key words: social insurance; expectation; precautionary saving; asset allocation
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