5509 W1 (RLEE 224 H1) M2 % A No. 9(General, No. 224)
2017 429 H Collected Essays on Finance and Economics Sep. 2017

X o 8] 0V 5 390 ) i 3 5 DX IO 22 R

¥ L3R

(EIMR%FSZT %, fmE JHIT 361005)

W OE: TABAARRE AR E -, AZUAREIVEAAAZ KA,
BA LA AR LS RABRTBFRTE, PTERORXBZEEEMEARRERRK LG
REWROMEERANE, X2 —FF MBI, F2F KREBRANEZE, ALMAET
2003 ~2014 P E B RAFZRAME ARG T, EREW. EFEAHA, MF
MANEIZEPERAAGAFTLER, MEMBREIZEFTERRL LG PEIFUE, #—
P oy FAES A A R G A Z 69 MAM K, WM i A 5 M 4 sk 2218 69 3k
JERBNEZFE, RNERBKANZELABEER, ATHBRIEI— “DRFT IR HRiE
) W EBOHLR], i K T @ ey A AN S FALE A 5 BT W BRG]

KB : M HEAR; KN EIE; M B AL

hESES: F812.2 XEkARIRED: A XERS: 1004 -4892(2017)09 - 0019 - 11

— =
Y

nu\:

PR T v O R ) R e R DX ) A IV AR S R M X 1) Rk X B, AL
RT3 1 3 3 ) R R A AR

S, [EER BB 5 MBI A B MEEBURM B, B R Kt B R,
R 7 A Y R . PR, BB R B SURIE Y, U Rt 2 e s T A
i U2 B BRI, kT TR A SRR 5 S A T, W R e T . SRR IR
JEVBE 43 T 1 A S [ 69 4 7 RS 8 1X, I it 2 i o ] 0 o DA 0 s 7 1) T e 4y DX S )
TEN G (PEOLEE 1) o e E, BB L TR Al 3, PRI T 3 e e R 3k 1 3 X 2K A5 114
W) BB 22 7R TR R Ik M X AR AR B L BB, AR A T A M T 2% T A 4 i ]
PR, LR T AN e BT SR A MR B, X R S T ) HE BB A TR K R 3 M X 1) TR
b % 1 i DX X O S R B G M, DB ) S ARBRR ol LTS B X )
WORME R AL,

BT, AN 4 R R AR 2 RS wb Oy BUR R, (A A R E Al [ A R
WY 853 &HE, TEE CEARSR TEZIANARIA . B RS, TE e E A
JB T AR E R, T E A AR 2 A BN A RS AR B SR, v A A AR 2 A
JLTF MR EIER 2 RIS, 1994 452k, EA M SAT “SUBLBE AT I, B EA A%
B S I bk A A, DA [ A B 7 BRI SE . 2007 4E LISk, BE % A A
PR ST, A A B A R SR, (R A AR B S AR, T EA

Wi B 93 : 2017 -02 - 18
HTE . HRARP RIS IIIE (71373220) 5 A SCH S BE B 70 8L B 4 BE B 5T H (15YJA790010)
EF A BI3C8R (1990 =), J, ILFE LA, HITREEFZREN LA,

- 19 -



W2 A 2017 5% 9 H

T ELA WO E B
raw%‘eﬂ ﬂ’é“
Fri sk S

i .
it
ST BLk

LIFA

JBEH Bk

B1 EERHN “BIEM” 5 “ABM” A—H

LUFRER MR I R, EARAZERGENA RIS “RAMEHRT WRR, Bt
D, A A2 R S W AUSE PR AR TR BU 2 T, AN A RIS E A A%
B B 7 BORN 0 BEGAE R WA AE R T BT AR B 2 00 e 45 A R R [ AT A 22
BT R P B EA LT IR XA LR, h MR i A AR 2B A N R A R T R R K IX
SURIE TR A 2R S 3k M DX DX R R R B R o R, B AR R A AR B IR B
TR, ph HE T 5 B DX Il 0] 0 330 0 B 50 R B IR

S, ATz A R S R AR R A B Oy O . BT,y BOR E i
C B BRI 2R S M T 22U R R B IR, SR LS B SE AR A
S BE EZROCE T A RS WA AR . CR AR NRIEFIEZE ) 25 10 ZM0E, R "I L
Wom THEZIA . RS H t, Br ik e | T EZ A LA, BT EEIAT,
CEEA T AR R, Al UK IR L AR X b S AT AR O E AR I A T AT . (R AR AR
A A ) SR 43 FME, MEMRACRA NSRS, WM A, AU B
M EA 7, EA L G HE E T A R A E AR R TR R A R L R
P LOREERL, 0 B AR P Y AR AT A R A (5 BUR IR AT i AT
A 7T RMAEAIAL, BRI CEAT R AACH RS A (T R AL RS,
ALtk 3 0 RS B 4 R 52 R o [ Y S R B, M U OB B 2R B D5 BURE
CER T, A% A R B R AT b bl A T WA 3 T BURE 5 A B RO A A A
i HL B A A A R A, OB BT A R B 2 Bl 4 A A T A A b s A Sk e A B
A v B b o I BO S DA B, R RS i A T A A L < M A s W A A X
U I D OIS DX DR ) R R . RO Y, B T A R O ORI B A T 1
Bk, Hh T S B DX I 0] 00 303 B R A R B

i LFTIR, AR LT IS 7P, DOSE] IV R 00 1 I Sl i B SR R AR, R — b
W W BCALE], A TR A 22 AT — R AU B T AT S Dy R 20 r 4 4 I A
AR IR, 3 B R A /0N DX IO 22 B -4 B9 A ok O 5

ENES T 3

KFMFZER BRI 5 B A—2, AENEIF T KBTI, ik (2002) 45 i, [
PEBUATAEHE AN BE R3S R A A X B, 330 i i 1 AR 4 el X ) kg X A T B
FUKEE(2013) W00, o S0 R BEAR 6 A 7 i SO BEA TR B, X 30T BB BRI SRR
— B, K U SO X R R I A B ORI (2012) ORI FE R B, M1 S BB AL Y
- 20 -



AXIR RREAMFTERADE RBMNEIE

T B MR SN, A 7 M S S0 () 7 BB 23 T A e M YRR O I B 0 o 3 TR A A
(2012) | HWLAIXIE (2014) FUBTFE LR T, Tk B0 B8 LA A 7 il S5 U0 Sy Rt ey 7 i) 4355 7 X2 B 30
$ 77 FRF ) B A R S 7 o TS AR5 55 (2015 ) PN T 4% Ml X i 7 B B e i 25 5 B Wi 67 #H R D
TR, s BT [ 3 2 Ml X ) B 75 B MR A 2 0 A A ()RR 1 2 A7 T L, 9 P B 28 10 5 X
MR B CHAABEE T RIK RS . BAh, Behrens et al. (2009) BT I, 7E Al AT LLAE E 5
[l 22 i) [ P P AR O T, A 7 S 2 R B i S A R R i B AR T L B KPS (2015) E— b 4K
M, CEEET 2, SR A SO T S R A B M X R [ B e e e

5T [ A VAR 205 W2k 19 23 IO o B HE X e A2 BB S22 FATREAT T R HE . ok
(2014) 45, 7ErP E BT BAS T, BARAZERHIFESRILSE | MR7ERKFRE bk
A Al R S0 B W 1 A Aol ) ik 5, 3 Rl AR SR o R T B b s A A TR A Bk
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R2 BEARIMEAR2 PREENMBESIT

A AR A EL Yy {H i 22 e/MHE RARMH
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theil 144 0.104 0. 0456 0.0192 0.236

incgap 144 2. 666 0. 386 1.852 4.026

refil 144 0.299 1.301 -0.830 15.34

FEA I & 4 A b imr 144 0. 00371 0. 00450 -0.0153 0.0129
soe 144 0.280 0. 0808 0.114 0.470

lochal 144 0. 287 0. 146 0. 0491 0. 633

pergdp 144 0. 139 0. 0623 ~0.0693 0. 366

urb 144 0. 481 0.183 0.241 0.903
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imr -86,154 -5,557 -0.135 -4.297
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(3,256) (2,561) (0.0228) (0.327)
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FRF Jia [ 2 212 & 7 2 P
A 1] 5 R P = 2 P
FEASEL 144 144 144 144
R-squared 0. 956 0. 940 0. 637 0. 486
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Wealth Flows from Less-developed Regions to Developed Regions and Regional Income Gap

Hu Wenjun
(School of Economics, Xiamen University, Xiamen 361005, China)

Abstract: In China, the revenues of indirect tax, which should be used in origins, are used in consumption places, and
the revenues of State-owned capital operation andLand Finance, which should be shared by all the people in the nation, are
enjoyed exclusively by local governments. Therefore, there exists in China a phenomenon of the wealth flows from less-devel-
oped regions to developed regions. It is a Reverse Fiscal Mechanism, which will widen the income gap among regions. This
article measures the size and direction of regional wealth flow among Chinese provincial governments from 2003 to 2014. The
results show that during the sample period, the wealth in the nation mainly flows from central and western regions to eastern re-
gions. Further empirical analysis shows that thisReverse Fiscal Mechanismwill widen the urban income gap and the rural in-
come gap between the wealth-input place and the wealth-output place. Hence, we should reform the revenue sharing mecha-
nism of indirect tax and build a fiscal system to share profits.

Key words: Reverse Wealth Flow; Income Gap; Reverse Fiscal Mechanism
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